
Date : November, 01 , 2009 Publication : Prestige Page Number: 58-62 

anna 
Drop anchor at La Balise Marina, a low-density, fully-serviced 

Marina Integrated Resort Scheme development, and set 

about discovering the island of Mauritius. Developed by ENL 

Property and promoted by Investec Bank (Mauritius) Ltd, La 

Balise Marina offers investors premium lifestyle living and 

the opportunity to own freehold title property on this island, 

-which entitles them and their family to permanent residency 

Mauritius. 
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Over the past decade, the 
Mauritian government has 
invested time, resources and 
money into changing and 
innovating the way in which 
it attracts and conducts 

business, both locally and internationally, 
enabling the country to be known for many 
attributes other than just the beautiful 
beaches and friendly people. Mauritius 
provides a gateway to the Middle East. 
India, Asia and Africa for many businesses 
and entrepreneurs looking to enter the 
emerging markets of these regions. With 
close links to Europe and the African 
economic hub of South Africa a mere four-
hour flight away, many business owners are 
choosing to make Mauritius one of the 
countries in which they operate their 
business. 

La Balise Marina is located in Black 
River on the island's west coast, the 
sunniest and driest part of this tropical 
paradise on a site well sheltered from wind. 
This sought-after region benefits from the 
best climate on the island with balmy 
temperatures all year round. Here, in a spot 
renowned for marlin fishing, great scuba 
diving, kite surfing and whale and dolphin 
watching, are the 118 residential units of 
this marina development. Over USS 11 
million of equity has already been invested 

into La Balise, and the land on which it 
stands is owned by the developers. 

The Mauritian property market has 
defied the global trend of deflated property 
values due to Mauritius' continued 
economic growth and innovative 
Government policies that support this 
property market trend. "This can largely be 
attributed to the Mauritian government's 
progressive approach to encouraging 
foreign investment." says Rob Hudson. 
Managing Director at Hayes, Matkovich 
and Associates, the development's local 
promoter. One of these is the Integrated 
Resorts Scheme (IRS), which was introduced 
in 2002 and which encourages high net 
worth foreigners to purchase luxury 
freehold title residential units and has 
helped to grow the property industry. Prior 
to this, foreigners were not permitted to 
acquire and own full-title residential 
property in Mauritius. 

The units at La Balise Marina range 
from canal duplexes of 135 square metres 
to villas of over 350 square metres, each 
finished to exquisite standards, each with 
its own mooring, and most their own 
Swimming pool. The moorings within the 
two basin areas will be built to international 
standards and have electrical and potable 
water points with a full complement of 
staff to ensure an operational marina of 

international standards. In addition to this 
will be the boutique Island Grace Hotel, 
with spa facilities and a retail centre 
for shopping requirements. It will offer 
numerous resort amenities, including a 
gym, lap pool, kids club, and tennis court as 
well as a concierge service offering estate 
services. 

For entertainment and dining, the 8lack 
River area has many venues including 
hotels, restaurants and a shopping 
boulevard. A marina excursion centre and 
water sport academy at the Commercial 
Centre offers easy approach to the world 
renowned Le Morne Lagoon. Residents 
have access to various water sports ranging 
from deep-sea fishing, scuba diving, 
waterskiing, sailing, kayaking, windsurfing, 
kite surfing, dolphin and whale watching lo 
land-lubber activities Such as hiking and 
mountain biking in the nearby Black River 
Gorges National Reserve. 

Gilbert Espitalier Noel is the Chief 
Executive Officer (CEO) of ENL Property, 
and is positive about Mauritius' property 
industry. "The IRS that was introduced by 
the Mauritian government has added an 
interesting dimension to doing business in 
Mauritius." he says. "Not only has it 
increased foreign exchange earnings, but it 
has meant that high net worth individuals 
from foreign countries are able to invest 
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